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Close
All Ordinaries 4,483
S&P/ASX 200 4,453

Close
US-DJIA 10,010
US- S&P 500 1,049
Nikkei 225 9,149
Hang Seng 20,737
London FTSE 5,202
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Points Change % Change
+79.0 +1.80
+82.0 +1.9

Points Change % Change

-140.9 -1.4
-15.7 -1.5
+158.2 +1.8
+139.9 +0.7
+0.01 +0.0

Gold closed at US$1,238 up $3.00, Oil closed $75.50 down $2.20. The Australian dollar was last quoted at US$0.892.

Australia: Shares rallied yesterday, posting biggest
rise this month after comments made by the US
Federal Reserve reassured the market. The All Ords
rose 79 points on Monday.

The S&P/ASX 200 firmed 82.6 points. Among broad-
based gains, financials, materials and energy were all
up strongly. CBA (+$1.34) was the best performer of
the banks while BHP (+$0.57) and RIO (+$1.71) drove
materials higher. NCM (+$0.71) and LGL (+S$0.10)
were up after court approval for the takeover was
granted in Papua New Guinea.

Kingsgate (+$0.27) said its full year net profit more
than doubled as it increased production and the gold
price rose. Macquarie Atlas Roads (+$0.03) reported a
$141.2M inaugural first half net loss but boosted its
proportionate revenue on increased traffic volumes.
Centro Retail (+50.01) said it made a $113.3M net
profit in the year ended June 30, compared to a net
loss of $2.68BN in the prior period as property
valuations in Australia and the US stabilised

US Market: US stocks fell on Monday despite deal
activity from Intel and 3M as investors continued to
fret about the health of the economy. The drop came
in thin trading. NYSE Composite volume on Monday
totalled about three billion shares, making it the
lowest-volume day this year.

The Dow Jones Industrial Average declined 140.92
points (1.39%) to 10,009.73. With just one day left in
the month, the measure is off 4.4% for August. The
Nasdag Composite declined 33.66 (1.56%) to
2,119.97. It is off 6% for the month. The Standard &
Poor's 500 index lost 15.67 (1.47%) to 1,048.92,
putting its drop for the month at 4.8%. All of the
measure's sectors ended the day in the red, led by
financials.

Deal activity failed to excite investors as worries
about the sustainability of the economic recovery
lingered. Weak readings on personal income and
Texas-area manufacturing activity added to the
market's concerns at the start of a week that includes
key reports on manufacturing, unemployment and
retailers' same-store sales.

Our brokers are looking to accumulate blue chips
stocks offering strong yield and income.

Beach Energy Limited (BPT)

NPAT Down 87% to $33.44m for the Year to 30 June
2010

Current: $0.65

Target: $0.88

Consensus View: Hold to Buy

BPT reported NPAT down 87% to $33.44m for the
year ended 30 June 2010. Revenue from ordinary
activities was $489.17m, down 16% from last year.
Sales revenue produced was down 21% from $519m
to $411m. The lower oil revenue produced was offset
in part by higher 3rd party sales, up 22% to $77m
from $63m. The final dividend declared was 1 cent,
taking the full year dividend to 1.75 cents compared
with 3.75 cents last year.

Kingsgate Consolidated (KCN)

NPAT of $73.07m for the Year to 30 June 2010
Current: $9.85

Target: $11.48

Consensus View: Hold to Buy (risk)

KCN reported NPAT of $73.07m for the year ended 30
June 2010. Revenue from ordinary activities were
$176.1m, up 54% from last year, as the company
treated more gold ore at similar grades to the prior
year and, being unhedged, fully benefited from the
rise in spot gold price. Diluted EPS was 74.5 cents
compared to 34.9 cents last year. Net operating cash
flow was $46.47m compared to $18.06m last year.
The final dividend declared was 20 cents, taking the
full year dividend to 35 cents compared with 15 cents
last year



