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Gold closed at US$1,248 up $11.00, Oil closed $71.90 down $2.80. The Australian dollar was last quoted at

USS$0.892.

Australia: The share market fell yesterday on
concerns about the US recovery. The All Ords fell 44.3
points on Tuesday.

The S&P/ASX 200 weakened 48.5 points. With losses
across the market, gold bucked the trend with solid
gains while energy, materials and financials all
slumped lower. The big miners dragged materials
lower with BHP (-$0.82) and RIO (-50.92) both down.
The major banks also weaker with WBC (-50.63) the
worst performer.

New Hope Corp (+$0.01) said it produced 1.7M
tonnes of saleable coal in its fiscal fourth quarter
ended July 31. Minara Resources (-$0.01) said it
swung to a first-half net profit of $39.7M from a loss
of $3.1M a year earlier and confirmed its production
guidance. Southern Cross Media (+$0.06) reported an
$82.7M net loss after it booked a $102.6M loss from
its divested regional US newspaper operations.
Centro Properties (-$0.01) signalled its recovery is far
from complete, reporting a $652.7M annual loss and
acknowledging its debt load remains unsustainable.

US Market: US stocks eked out a tiny advance on
Tuesday concluding a bruising month for the market.

The Dow Jones Industrial Average edged up 4.99
points (0.05%) to 10,014.72 on Tuesday but tumbled
4.31% on the month, marking its first August drop in
five years. August turned out to be the second-worst
month of the year for the Dow Jones Industrial
Average behind May, and the measure is now off
3.96% for the year.

The swoon has come on a steady trail of
disappointing economic data that have got investors
increasingly worried about whether the economy
could be headed toward a double dip.

The Standard & Poor's 500 index rose 0.41 (0.04%) to
1,049.33, with gains in its telecommunications and
financial sectors offsetting declines across its health-
care and technology categories. The S&P 500
dropped 4.74% for the month.

The Nasdaq Composite declined 5.94 (0.28%) to
2,114.03, on Tuesday, and it dropped 6.24% for the
month of August.

Our brokers are looking to accumulate blue chips
stocks offering strong yield and income.

Platinum Asset Management (PTM)
Earnings rebound

Current: $4.89

Target: $5.32

Consensus View: Hold to Buy

FY10 NPAT rose 8% to $136.9m on a 13% increase in
revenue to $248.4m. NPAT was slightly below
forecast due to a larger than expected increase in
costs. A 14cps fully franked dividend will be paid 22
September, bringing full year dividends to 22cps.
FUM rose 31% to $18.4bn, averaging $16.7bn over
the year. Barring a severe equity market correction,
average FY11 FUM should be materially higher than
last year, a nice tailwind for earnings growth.

ASX Limited (ASX)

More comment on FY10 result and outlook
Earnings rebound

Current: $29.16

Target: $35.84

Consensus View: Hold to Buy

FY10 NPAT before non-recurring items was $332.6m,
up 6%. EPS increased 5% to 193.0c and the final
dividend was 84.0c fully franked, 13% higher. The
operating result was of quality with all except one
revenue line, information services, meaningfully
higher. There are no changes to our earnings
forecasts and valuation. The stock is an accumulate
below $32.40.
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