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Points Change % Change
-44.3 -1.0

-48.5 -1.1

Points Change % Change
+254.75 +2.54
+30.96 +2.95

+103.0 +1.2

+141.2 +2.7

Gold closed at USS1,243.55 down $4.65, Oil closed $73.95 down $2.04. The Australian dollar was last quoted up at

USS$0.91.

Australia: The share market rallied strongly
throughout the day as attention shifted towards the
remarkably robust local economy. The All Ords gained
88 points on Wednesday.

The S&P/ASX 200 firmed 91.5 points. All sectors
posted gains with materials and financials both up
strongly. NUF (-$0.17) was the biggest loser of the
day after forecasting significant debt increases due to
a receivables build-up. OZL (+$0.055) was the
strongest performer of the day while the big miners
were also up strongly with RIO (+$2.17) and BHP
(+$0.86). Similarly, it was a smaller bank which led
the financials with BOQ (+$0.42).

QBE (+50.28) scotched speculation that it is seeking
to hire a replacement for its long-standing Chief
Executive Frank O'Halloran. Leighton (+5$0.84) said
that its Middle Eastern joint venture Al Habtoor
Leighton Group has won a construction contract for a
$220M building project in Dubai. The ACCC said it
won't oppose the merger of privately-owned travel
agency Stella Travel Services by Qantas (+$0.05)
controlled Jetset (+50.12).

US Market: US stocks rallied on Wednesday, with
Bank of America, Caterpillar and JP Morgan Chase
leading broad gains in a strong start to September
after manufacturing data topped expectations.

The Dow Jones Industrial Average advanced 254.75
points (2.54%) to 10,269.47, marking its biggest one-
day gain since July 7 and its fifth-largest one-day gain
this year.

The Nasdaq Composite gained 62.81 (2.97%) to
2,176.84. The Standard & Poor's 500 index climbed
30.96 (2.95%) to 1,080.29, with all of its sectors
ending the session higher. The industrial and financial
sectors posted the biggest percentage increases.

The gains followed a report from the Institute for
Supply Management showing the US manufacturing
sector unexpectedly rebounded in August, with
employment rising strongly. The data came on the
back of encouraging manufacturing numbers from
China. The reports stood in great contrast to more
downbeat numbers on the economy recently, and
helped feed investors' thirst for a ray of hope
following the market's worst August since 2001.

There were some weak spots in Wednesday's data.
The Commerce Department reported US construction
spending declined in July to the lowest level in 10
years, and payroll giant Automatic Data Processing
said private-sector jobs in the US fell by 10,000 during
August. However, investors overlooked those reports
as the manufacturing data seemingly put the market
into euphoria.

Our brokers are looking to accumulate blue chips
stocks offering strong yield and income.

LinQ Resources Fund (LRF)

FY10 Result: Positive revaluations drive imposed result
Current: $0.69

Target: $0.79

Consensus View: Hold

LRF reported a FY10 NPAT of $35.3M, versus a loss of
$193.5M in FY09. The headline result benefited from
an unrealised gain on investments of $30.9M
compared to an unrealised loss of $205.7M on
investments in FY09. As previously advised an
unfranked 3cpu distribution with respect to FY10 was
declared. The NTA increased from $0.87 per unit as at
30-Jun-09 to $1.04 per unit as at 30-Jun-10. LRF
ended the half with no debt and $25.5M in cash.

CSG Limited (CSV)

Acquisitions fuel FY10 result, with more to come
Current: $1.74

Target: $2.60

Consensus View: Buy

As a result of the recent merger with Morningstar,
Aegis now provides research on CSV. CSV reported
very strong earnings growth in FY10 with adjusted
NPAT up 47% to $34.3m. This exceeded our
expectations and reflected organic growth and the
impact of a number of acquisitions made in FY09 and
FY10. FY10 total dividend was 5.5 cents per share
fully franked, up from 4.5 cents in FY09. CSV has a
relatively low payout ratio given its strong growth
profile.



